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'HDU�3DUHQWV�&DUHU 

0U�+HDWKFRWH¶V�EDE\�KDV�ILQDOO\�DUULYHG�DQG�VR�ZH�ZLVK�KLP�
DQG�KLV�IDPLO\�D�KXJH�FRQJUDWXODWLRQV��+H�LV�VDG�WR�EH�PLVVLQJ�
WKH� &KULVWPDV� SHUIRUPDQFHV� EXW� ,¶P� VXUH� WKH\� ZLOO� DOO� EH�
DPD]LQJ� 
:KLOVW�0U�+HDWKFRWH� LV�RQ�SDWHUQLW\� OHDYH��SOHDVH�FRPH�DQG�
VHH�\RXU�FKLOG¶V�FODVV�WHDFKHU��0UV�%HHE\�RU�0UV�3DVN�LI�\RX�
KDYH�DQ\�FRQFHUQV�� 
,W� KDV� EHHQ� DQ� H[FLWLQJ� WZR� ZHHNV� DW� ,VDDF� 1HZWRQ� DV� WKH�
FKLOGUHQ�KDYH�EHHQ�SUHSDULQJ�IRU�&KULVWPDV�� 

 
6DUD�3DVN 
'HSXW\�+HDGWHDFKHU 
 
7LFNHWV�IRU�&KULVWPDV�3HUIRUPDQFHV 
7KH� WLFNHWV� IRU� DOO� SHUIRUPDQFHV� DUH� IUHH� RI� FKDUJH�� ,I� \RXU�
FKLOG� LV� LQ�.6�� �<HDU� �� DQG� ��� � RU�.6�� �<HDU������� DQG����
WKHUH� LV� D� OLPLW� RI� WZR� WLFNHWV� SHU� IDPLO\�� 3OHDVH� VHH� WKH�
ERWWRP�RI� WKH� QHZVOHWWHU� IRU� GD\V� WKDW� WKH� SHUIRUPDQFHV� DUH�
DQG�WKH�WLPHV��7KHUH�DUH�VWLOO�WLFNHWV�DYDLODEOH��,�ORRN�IRUZDUG�
WR�VHHLQJ�DV�PDQ\�RI�\RX�WKHUH�DV�SRVVLEOH� 
 
3*/�3KRWRV 
0UV�3DVN�LV�DZDLWLQJ�WKH�ILQDO�IHZ�SHUPLVVLRQ�VOLSV�VR�WKDW�ZH�
FDQ�VKDUH�WKH�OLQN�IRU�WKH�3*/�SKRWRV�ZLWK�<HDU���3DUHQWV��,I�
\RX�KDYH�QRW�DOUHDG\�GRQH�VR��WKHQ�SOHDVH�FDQ�\RX�VHQG�WKH�
UHSO\�VOLS�EDFN�DV�VRRQ�DV�SRVVLEOH�VR�WKDW�ZH�FDQ�JHW�WKH�
µ*RRJOH�'ULYH¶�VHW�XS��,I�ZH�GR�QRW�KDYH�\RXU�SHUPLVVLRQ��
WKHQ�ZH�ZLOO�EH�XQDEOH�WR�XSORDG�DQ\�SKRWRV�RI�\RXU�FKLOG�WR�
WKH�*RRJOH�'ULYH��2QFH�ZH�KDYH�WKH�QHFHVVDU\�SHUPLVVLRQ�ZH�
ZLOO�VKDUH�WKH�OLQN�ZLWK�SDUHQWV�FDUHUV� 
 
6KXWWLQJ�6FKRRO�)RU�6QRZ 
:LWK�ZLQWHU�XSRQ�XV�DQG�FROG�VSHOOV�IRUHFDVW�ZH�ZRXOG�OLNH�WR�
HQVXUH�WKDW�DOO�3DUHQWV�&DUHUV�DUH�DZDUH�RI�WKH�ZD\�LQ�ZKLFK�
ZH�ZRXOG�QRWLI\�\RX�VKRXOG�ZH�KDYH�WR�FORVH�VFKRRO���:H�
ZRXOG�QHYHU�WDNH�WKLV�GHFLVLRQ�OLJKWO\�DQG�ZRXOG�RQO\�FORVH�
WKH�VFKRRO�VKRXOG�ZH�DVVHVV�WKH�VLWXDWLRQ�DQG�UHDOLVH�WKDW�VWDII�
RU�SXSLOV�ZRXOG�EH�LQ�GDQJHU�VKRXOG�ZH�RSHQ��1RWLILFDWLRQ�RI�
DQ\�FORVXUH�ZRXOG�EH�E\�ORFDO�UDGLR��ZRUG�RI�PRXWK��7ZLWWHU��
)DFHERRN�DQG�PRVW�LPSRUWDQWO\�WKH�VFKRRO�ZHEVLWH� 

$SSO\LQJ�IRU�D�SODFH�LQ�5HFHSWLRQ�QH[W�\HDU 
&KLOGUHQ� ERUQ� EHWZHHQ� �� 6HSWHPEHU� ����� DQG� ��� $XJXVW�
�����DUH�GXH�WR�VWDUW�5HFHSWLRQ�LQ�6HSWHPEHU������ 
'RQ¶W� IRUJHW� WKDW� WKH� ZLQGRZ� IRU� DSSO\LQJ� IRU� D� SODFH� LQ�
5HFHSWLRQ�RSHQHG�RQ���WK�1RYHPEHU��3DUHQWV�VKRXOG�UHFHLYH�
LQIRUPDWLRQ� IURP�/LQFROQVKLUH�&RXQW\�FRXQFLO�RQ�RU�DURXQG�
WKLV�GDWH��,I�\RXU�FKLOG�LV���WKLV�VFKRRO�\HDU��6HSWHPEHU����WR�
$XJXVW����� WKHQ�\RX�QHHG� WR�DSSO\� IRU�D�SODFH� VRRQ�� ,I� \RX�
ZRXOG� OLNH� WR� FRPH� IRU� D� YLVLW� RU� NQRZ� DQ\ERG\�ZKR� GRHV�
WKHQ�MXVW�PDNH�DQ�DSSRLQWPHQW�DW�WKH�VFKRRO�RIILFH� 
 
)DPLO\�/HDUQLQJ����� 
:H�KDYH�FRPH�WR�WKH�HQG�RI�
RXU�)DPLO\�/HDUQLQJ�IRU�WKLV�
WHUP� 7KH� FKLOGUHQ� DQG�
SDUHQWV� UHFHLYHG� WKHLU�
FHUWLILFDWHV� DQG� ZH� HQGHG�
ZLWK� D� ;PDV� SDUW\� 7KDQN�
\RX� WR� DOO� WKRVH�
LQYROYHG� �7KH�FKLOGUHQ�KDYH�
EHHQ� LQYROYHG� LQ� D� UDQJH� RI�
DFWLYLWLHV� LQFOXGLQJ� SXSSHW�
PDNLQJ�� VKDULQJ�ERRNV�DQG�SOD\LQJ�JDPHV� WR� VXSSRUW�0DWKV�
DQG�5HDGLQJ��:H�KRSH�WR�UXQ�DQRWKHU�)DPLO\�/HDUQLQJ�LQ�WKH�
6SULQJ�WHUP� 
 
5HFHSWLRQ� YLVLW� WR� 6W�� :XOIUDP¶V�
&KXUFK 
7KH� FKLOGUHQ� LQ� FODVVHV� �� DQG� ��PDGH�
GHFRUDWLRQV�DQG�GHFRUDWHG�D�WUHH�DW� WKH�
FKXUFK�� 7KH\� WKHQ� YLVLWHG� 6W��
:XOIUDP¶V�WR�ILQG�WKHLU�WUHH�DQG�DGPLUH�
DOO�WKH�DPD]LQJ�WUHHV�WKDW�ZHUH�WKHUH�� 
 
 
,OOQHVV 
,I�\RXU�FKLOG�LV�SRRUO\��SOHDVH�ULQJ�XV�WR�OHW�XV�NQRZ�ZK\�WKH\�
DUHQ¶W�DW�VFKRRO��<RX�FDQ�ILOO�RXW�D�IRUP�DW�WKH�RIILFH�VR�WKDW�

ZH� FDQ� DGPLQLVWHU� PHGLFLQH� DQG� DQWLELRWLFV�
VKRXOG� LW� EH� UHTXLUHG�� :H� ZRXOG� DOVR� OLNH� WR�
UHDVVXUH�\RX� WKDW� LI�\RXU�FKLOG� LV�SRRUO\�ZH�ZLOO�
ULQJ� KRPH� VKRXOG� LW� EH� UHTXLUHG�� $OO� PHGLFLQHV�
DQG� DQWLELRWLFV� QHHGV� WR� EH� FROOHFWHG� IURP�
UHFHSWLRQ�E\�DQ�DGXOW� 

 
 
9ROXQWHHUV 
/LVWHQLQJ� WR� FKLOGUHQ� UHDG� LV� LPSRUWDQW� WR� XV�������������������������
DQG�ZH�DUH�ORRNLQJ�IRU�DQ\�SDUHQWV�WKDW�FRXOG�VSDUH�DQ�KRXU�
RU�VR�HDFK�ZHHN�WR�OLVWHQ�WR�UHDGHUV��,I�\RX�DUH�DEOH�WR�VSDUH�
VRPH�WLPH��SOHDVH�SRS�LQ�DQG�DVN�WR�VSHDN�WR�0UV�3DVN��� 



%R\V�)RRWEDOO�7RXUQDPHQW 
7KH�ER\V�IRRWEDOO�$�DQG�%�7HDPV�FRPSHWHG�LQ�WKHLU�*UDQWKDP�
	� 'LVWULFW� )RRWEDOO� 7RXUQDPHQW� WKLV� ZHHN�� +DYLQJ� EHHQ�
FDQFHOOHG�GXH�WR�WKH�ZHDWKHU��WKH�ER\V�ZHUH�H[FLWHG�WR�FRPSHWH��
%RWK�GUDZQ�LQ�VHSDUDWH�JURXSV��WKH\�SOD\HG�D�VHULHV�RI�JDPHV�LQ�
ZKLFK�WKH\�QHHGHG�WR�ZLQ�WKHLU�JURXSV�WR�SURJUHVV��7KH�%�WHDP�
ZHUH� QHZ� WR� WKH� WRXUQDPHQW� VHW� XS�� EXW�ZHUH� DEOH� WR�SURGXFH�
VRPH� EULOOLDQW� IRRWEDOO�� SDVVHG� ZHOO� DQG� VKRZHG� UHDO�
GHWHUPLQDWLRQ��7KH�$�WHDP�KDG�D�WRXJK�JURXS��EXW�ZHUH�DEOH�WR�
SOD\�VRPH�IDQWDVWLF�IRRWEDOO�DQG�ZRQ�WKHLU�JURXS�PRYLQJ�WKHP�
IRUZDUG� LQWR� WKH� VHPL� ILQDOV�� 7KH\�ZRQ� WKHLU� VHPL� ILQDO� JDPH�
DQG� UHDFKHG� WKH� ILQDO� WR�PHHW� D� YHU\� JRRG� VLGH� LQ�&OLIIHGDOH��
$IWHU�D�WHQVH�VWDUW�LW�ZDVQ
W�WR�EH�IRU�RXU�ER\V��QDUURZO\�ORVLQJ�
RXW� RQ� WKH� FRYHWHG� WURSK\��7KH� ER\V� GLG� ,VDDF�1HZWRQ� SURXG�
DQG� VHFXUHG� �QG� SODFH� PHGDOV�� D� IDQWDVWLF� DFKLHYHPHQW��:HOO�
GRQH�ER\V��\RX�ZHUH�DPD]LQJ�DV�DOZD\V���0DQ\�WKDQNV�WR� WKH�
SDUHQWV�ZKR�VWD\HG�DQG�VXSSRUWHG�RXU�FKLOGUHQ� LW�ZDV�JUHDW� WR�
KDYH�\RX�WKHUH� 

&KULVWPDV�)D\UH-�:HGQHVGD\���WK�'HF 

2XU�VFKRRO�&KULVWPDV�)D\UH�ZLOO�WDNH�SODFH�RQ�:HGQHVGD\�
��WK�'HFHPEHU��IURP�����SP-����SP�LQ�WKH�VFKRRO�KDOO��:H�
DUH�VWLOO�LQ�QHHG�RI�GRQDWLRQV�VR�LI�\RX�KDYH�DQ\�RI�WKH�
IROORZLQJ�LWHPV�LW�ZRXOG�EH�PXFK�DSSUHFLDWHG�� 
 

'RQDWLRQV��7RPEROD�LWHPV��7R\V�DQG�ERRNV�IRU �FKLOGUHQ�
�LQ�JRRG�FRQGLWLRQ���%RWWOHV�RI�ZLQH��6ZHHWV�DQG�&KRFRODWH�
%DUV� 
 

:H�ZLOO�DOVR�EH�FROOHFWLQJ�MDP�MDUV�ILOOHG�ZLWK�QLFH�WKLQJV�H�J�
VZHHWV��FKRFRODWH��UXEEHUV��VPDOO�WR\V�DQG�DFFHVVRULHV�HWF��:H�
ZLOO�WKHQ�EH�VHOOLQJ�WKHVH�DW�WKH�&KULVWPDV�)D\UH� 
3OHDVH�KDQG�LQ�DQ\�GRQDWLRQV�WR�WKH�VFKRRO�RIILFH-�WKH\�ZLOO�DOO�
EH�JUDWHIXOO\�UHFHLYHG��7KDQN�\RX�IRU�\RXU�VXSSRUW� 

1HZV�IURP�DURXQG�WKH�FODVVHV 
 
<HDU���KDYH�EHHQ�OHDUQLQJ�KRZ�WR�VHZ�WKLV�ZHHN��
7KH\�KDYH�HQMR\HG�OHDUQLQJ�D�QHZ�VNLOO� 
 
<HDU���KDYH�EHHQ�EXV\�ZULWLQJ�OHWWHUV�RI� 
FRPSODLQW��7KH\�KDYH�WDNHQ�RQ�ERDUG�DOO�WKH�
ODQJXDJH�IHDWXUHV�DQG�ZHUH�YHU\�FRQYLQFLQJ�WR�UHDG� 

$OVR� LQ� <HDU� �� WKH� FKLOGUHQ� KDYH� EHHQ� FRPSDULQJ� D� 7XGRU�
&KULVWPDV�WR�WRGD\� 
 
*LUOV�)RRWEDOO�7RXUQDPHQW 
7KH� JLUOV� IRRWEDOO� WHDP� ZHUH� LQ� DFWLRQ� ODVW� ZHHN� DW� WKH�
*UDQWKDP� 	� 'LVWULFW� )RRWEDOO� 7RXUQDPHQW�� 2Q� D� YHU\� FKLOO\�
)ULGD\� DIWHUQRRQ�� WKH\� SOD\HG� D� URXQG� URELQ� VHW� RI� JDPHV��
VHFXULQJ� WZR� ZLQV�� WZR� GUDZV� DQG� WZR� ORVVHV�� 7KH\� SOD\HG�
H[FHSWLRQDOO\� ZHOO�� ZRUNLQJ� KDUG� DQG� LPSURYLQJ� ZLWK� HYHU\�
JDPH�� 7KH\� ZHUH� XQOXFN\� WR� QRW� ILQLVK� LQ� D� PHGDO� SRVLWLRQ��
QDUURZO\�PLVVLQJ� RXW� RQ� JRDO� GLIIHUHQFH� DQG� ILQLVKLQJ� LQ� �WK��
7KH\�GLG�ZLQ� D�PLQL� VNLOOV� FKDOOHQJH�� VFRULQJ� WKH�PRVW� SRLQWV�
EDVHG�RQ�VKRRWLQJ�DW�WDUJHWV��:HOO�GRQH�JLUOV��\RX�ZHUH�D�FUHGLW�
WR�,VDDF�1HZWRQ�DQG�KDG�VPLOHV�RQ�\RXU�IDFHV�DOO�DIWHUQRRQ� 

'DWHV�)RU�<RXU�'LDU\�� 

6FKRRO�7HUP�'DWHV� 

7HUP������6HSW�-�����2FW�2FWREHU�%UHDN 

7HUP�������2FW�-�����'HF�&KULVWPDV�%UHDN 

7HUP������-DQ�-����)HE�)HEUXDU\�%UHDN 

7HUP�������)HE�–���$SU���(DVWHU�%UHDN 

7HUP�������$SU�-����0D\���0D\�%UHDN 

7HUP������-XQ�-����-XO��6XPPHU�+ROLGD\ 

�WK�'HF 
&KULVWPDV�6KRZV� 
<HDUV��-�������SP 

��WK�'HF 
&KULVWPDV�6KRZV� 
<HDUV��-�������DP� 
<HDUV��-�������SP 

��WK�'HF 
&KULVWPDV�6KRZV 
<HDUV��-�������SP 

��WK�'HF 
&KULVWPDV�)D\UH 

�����SP—����SP�LQ�WKH�6FKRRO�+DOO� 

��WK�'HF 
9LROLQ�&RQFHUW�&ODVV���DQG��� 

�,QYLWDWLRQ�2QO\� 

��WK�'HF &KULVWPDV�/XQFK� 

��WK�'HF &KULVWPDV�3DUWLHV��&ODVVHV� 

��WK�'HF 
/DVW�GD\�RI�WHUP 

&KULVWPDV�-XPSHU�'D\��IRU�µ6DYH�WKH�&KLOGUHQ¶�FKDULW\� 

�WK�-DQ����� 5HWXUQ�WR�6FKRRO 


