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'HDU�3DUHQWV�&DUHU 

,� KRSH� WKDW� \RX� KDYH� DOO� KDG� DQ� HQMR\DEOH�
KDOI�WHUP�EUHDN��,W�KDV�EHHQ�JUHDW�WR�VHH�WKH�
FKLOGUHQ�EDFN�LQ�VFKRRO��UHDG\�DQG�UDULQJ�WR�
JR� IRU� WKH� QH[W� KDOI� WHUP�� 6R� PXFK� KDV�
DOUHDG\� KDSSHQHG� WKLV� ZHHN� DQG� ZH� DUH�
DOUHDG\�ZHOO� DQG� WUXO\� EDFN� LQWR� WKH� VZLQJ�
RI�WKLQJV�KHUH�DW�,VDDF�1HZWRQ� 
 
2YHU� WKH�KDOI� WHUP�EUHDN�
,� KDG� WKH� ZRQGHUIXO�
VXUSULVH�RI� VHHLQJ�RQH�RI�
RXU� SXSLOV� LQ� WKH�
*UDQWKDP� -RXUQDO�� -DFN��
IURP�&ODVV� ���� KHOSV� WKH�
ELQ�PHQ�GXULQJ�KDOI�WHUP�
E\�SXOOLQJ�RXW�WKH�ELQV�WR�
WKH�HGJH�RI�WKH�VWUHHW�DQG�
WKHQ� UHWXUQLQJ� WKHP� RQFH� WKH\� KDYH� EHHQ�
HPSWLHG��$V�D�WKDQN�\RX�IRU�KLV�HIIRUWV��WKH�
ELQ�PHQ�JLIWHG�-DFN�ZLWK�KLV�YHU\�RZQ�RXWILW�
DQG� HYHQ� JRW� WR� VLW� LQ� WKH� ELQ� ORUU\��:HOO�
GRQH�-DFN��\RX�DUH�D�VKLQLQJ�H[DPSOH�RI�WKH�
µ&RPPXQLW\� 6SLULW¶� ZKLFK� ZH� WU\� WR�
SURPRWH�KHUH�DW�,VDDF�1HZWRQ��,W�VHHPV�WKDW�
\RX�DUH�QRW�RQO\�VXSHU�KHOSIXO�DW�VFKRRO�EXW�

DOVR�LQ�WKH�ORFDO�FRPPXQLW\�WRR� 
 
$V�PDQ\�RI�\RX�PD\�KDYH�QRWLFHG��ZH�KDYH�
KDG� IXUWKHU� ZRUN� GRQH� WR� RXU� SOD\JURXQGV�
ZLWK� QHZ� HTXLSPHQW� EHLQJ� LQVWDOOHG� DW� WKH�
HQG�RI�RXU� WULP�WUDLO�
DQG� SOD\� ERDUGV� SXW�
RQWR� WKH� IHQFLQJ� RI�
RXU� NH\� VWDJH� RQH�
DUHD�� :H� UHDOO\�
ZDQW� WR� PDNH� WKH�
PRVW�RI�RXU�RXWGRRU�
VSDFH�KHUH�DW�VFKRRO�
DQG� ZH� IHHO� WKDW�
SOD\WLPHV� DUH� YHU\�
LPSRUWDQW� IRU�
JHWWLQJ�RXU�FKLOGUHQ�DFWLYH��7KLV�ZRUN�FRXOG�
QRW�KDYH�WDNHQ�SODFH�ZLWKRXW�DOO�WKH�PRQH\�
WKDW�\RX�UDLVH�IRU�WKH�VFKRRO�VR�,�ZRXOG�OLNH�
WR� VD\� D� KXJH� WKDQN� \RX� IRU� DWWHQGLQJ� WKH�
HYHQWV�ZH�RUJDQLVH��,¶G�DOVR�OLNH�WR�VD\�D�ELJ�
WKDQN� \RX� WR� 0UV� 7RROH� DQG� DOO� WKH� RWKHU�
VWDII� ZKR� JLYH� XS� WKHLU� WLPH� WR� RUJDQLVH�
WKHVH-�LW�ZRXOG�QRW�EH�SRVVLEOH�ZLWKRXW�\RX� 

&KULV�+HDWKFRWH 

 

+HDGWHDFKHU 

&RURQDYLUXV 
:H�ZLOO�FRQWLQXH�WR�NHHS�\RX�XSGDWHG�RQ�WKH�JRYHUQPHQW¶V�UHVSRQVH�WR�&29,'-����&RURQDYLUXV��
WKURXJK� RXU� VFKRRO� ZHEVLWH�� )RU� PRUH� LQIRUPDWLRQ� SOHDVH� IROORZ� WKH� OLQN�� KWWSV���
FLWDFDGHPLHV�FR�XN�ODWHVW-JRYHUQPHQW-XSGDWH-UH-FRURQDYLUXV� 
 
3XEOLF�+HDOWK�(QJODQG�DGYLVHV� WKDW� WKH�ULVN� WR� LQGLYLGXDOV� LQ� WKH�8.�UHPDLQV� ORZ��7KH\�VD\� WKDW�
\RX�VKRXOG�QRW�EH�XQGXO\�ZRUULHG�DERXW�WKH�SRVVLELOLW\�RI�\RXU�FKLOGUHQ�FDWFKLQJ�WKH�&RURQDYLUXV��
7KHUH� LV� QR� UHDVRQ�ZK\� \RXU� FKLOGUHQ� VKRXOG�QRW� FRQWLQXH� WR� DWWHQG� WKHLU�HDUO\� \HDUV�� VFKRRO�RU�
IXUWKHU�HGXFDWLRQ�VHWWLQJ�DV�QRUPDO� 
 
$�8.�ZLGH� FDPSDLJQ�KDV�EHHQ� ODXQFKHG� WR�SURYLGH� FOHDU� DGYLFH� RQ�KRZ� WR� VORZ� WKH� VSUHDG�RI�
&RURQDYLUXV��3OHDVH�KHOS�WR�VXSSRUW�WKH�FDPSDLJQ�ZKLFK�SURPRWHV�EDVLF�K\JLHQH�SUDFWLFHV��VXFK�DV�
UHJXODUO\�ZDVKLQJ�KDQGV�DQG�DOZD\V�VQHH]LQJ�LQWR�D�WLVVXH��WR�VWHP�WKH�VSUHDG�RI�YLUXVHV� 



)UHH�)UXLW�LQ�6FKRRO 
$V� PDQ\� RI� \RX� ZLOO�
DOUHDG\�EH�DZDUH��DOO�RI�WKH�
FKLOGUHQ� LQ� VFKRRO� QRZ�
KDYH� DFFHVV� WR� IUHH� IUXLW� DW�
EUHDNWLPHV��:H�ZRXOG�YHU\�
PXFK� DSSUHFLDWH� \RXU�
VXSSRUW� ZLWK� KHDOWK\� HDWLQJ� LQ� VFKRRO� VR� LI�
\RX�FRXOG�HQFRXUDJH�\RXU�FKLOGUHQ�WR�HDW�WKH�
IUHH� IUXLW� DQG� HQVXUH� WKDW� WKH\� DUH� RQO\�
FRPLQJ� WR� VFKRRO� ZLWK� KHDOWK\� VQDFNV� WKHQ�
WKDW� ZRXOG� EH� IDQWDVWLF�� :H� DOVR� KDYH� RXU�
µKHDOWK\� WXFN� VKRS¶� ZKLFK� ZLOO� EH� WDNLQJ�
SODFH�RQ�)ULGD\V� 
 
(DVWHU�7RPEROD 
:H� ZLOO� EH� KROGLQJ� DQ� (DVWHU� WRPEROD� RQ�
7XHVGD\� ��VW�0DUFK� WR� UDLVH�PRQH\� IRU� RXU�
VFKRRO� IXQGV��:H� DUH� KRSLQJ� WR� FRQWLQXH� WR�
LQYHVW� IXQGV� LQWR� LPSURYLQJ� RXU� VFKRRO�
SOD\JURXQGV��$Q\�GRQDWLRQV�RI�(DVWHUV�(JJV�
ZLOO�EH�JUDWHIXOO\�UHFHLYHG��3OHDVH�KDQG�WKHVH�
LQWR�WKH�VFKRRO�RIILFH�RU�WR�0UV�7RROH��7KDQN�
\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW� 
 
)DPLO\�%LQJR 
:H�ZLOO�EH�KROGLQJ�D�IDPLO\�ELQJR�HYHQW�RQ�
7XHVGD\���WK�0DUFK�DW�����SP�LQ�WKH�6WXGLR�

+DOO��7LFNHWV�DUH�RQ�VDOH�LQ�WKH�VFKRRO�RIILFH�
IRU��������KRWGRJ�LQFOXGHG���3OHDVH�SXUFKDVH�
\RXU�WLFNHWV�LQ�DGYDQFH�VR�WKDW�ZH�NQRZ�KRZ�
PDQ\� KRWGRJV� WR� SURYLGH�� 0DQ\� WKDQNV� IRU�
\RXU�VXSSRUW�� 
 
6FKRRO�7UDQVSRUW 
,I� \RXU� FKLOG� LV� VWDUWLQJ� SULPDU\� VFKRRO� RU�
WUDQVIHUULQJ� WR� VHFRQGDU\� VFKRRO� LQ�
6HSWHPEHU� ����� WKH\� PD\� EH� HOLJLEOH� IRU�
VFKRRO� WUDQVSRUW�� � ,I� \RX� WKLQN� \RXU� FKLOG� LV�
HOLJLEOH�SOHDVH�DSSO\�IRU�WUDQVSRUW�DV�VRRQ�DV�
\RX� KDYH� \RXU� RIIHU� RI� D� VFKRRO� SODFH���
$SSOLFDWLRQV� FDQ� EH� PDGH� RQOLQH� DW� WKH�
ZHEVLWH�EHORZ�RU�D�WHOHSKRQH�DSSOLFDWLRQ�FDQ�
EH�PDGH�E\�FRQWDFWLQJ�WKH�&XVWRPHU�6HUYLFH�
&HQWUH�RQ�������������� 
 
3(�.LW 
3OHDVH� FDQ� DOO� SDUHQWV�FDUHUV� HQVXUH� WKDW�
FKLOGUHQ� KDYH� WKH� FRUUHFW� 3(� NLW� LQ� VFKRRO��
7KLV�LV�DV�IROORZV� 
 
�� ,QGRRU�� D� SODLQ�VFKRRO� EODFN� W-VKLUW�� EODFN�
VSRUWV�VKRUWV�DQG�D�SDLU�RI�SOLPVROOV� 
�� 2XWGRRU�� 7KH� DERYH�� D� SDLU� RI� MRJJLQJ�
ERWWRPV�DQG�D�KRRGOHVV�ZDUP�VZHDWHU� 

:HHNO\�:RQGHUV 
$V� WKHUH� LV� VR� PXFK�
DPD]LQJ� ZRUN� JRLQJ� RQ�
LQ� VFKRRO� HDFK� ZHHN��
ZH¶YH�GHFLGHG�WR�SURGXFH�
D� µ:HHNO\� :RQGHUV¶�
SDJH� ZKLFK� ZH� ZLOO�
XSGDWH�HDFK�ZHHN�RQ�RXU�
VFKRRO� ZHEVLWH�� 7KLV� SDJH� FDQ� EH� IRXQG� LQ� WKH� µ1HZV¶�
VHFWLRQ�RI�RXU�ZHEVLWH�RU�E\�IROORZLQJ�WKLV�OLQN� 
KWWSV���LVDDFQHZWRQ�HVFKRROV�FR�XN�ZHEVLWH�
ZHHNO\BZRQGHUV������� 
 
3OHDVH�WDNH�WKH�WLPH�WR�YLVLW�RXU�VFKRRO�ZHEVLWH�DQG�DGPLUH�
VRPH�RI�WKH�IDQWDVWLF�WKLQJV�JRLQJ�RQ�LQ�VFKRRO��<RX�QHYHU�
NQRZ��\RX�PLJKW�HYHQ�VSRW�VRPH�ZRUN�E\�\RXU�FKLOG�� 

'DWHV�)RU�<RXU�'LDU\�� 6FKRRO�7HUP�'DWHV� 

7HUP������6HSW�-�����2FW�
2FWREHU�%UHDN 

7HUP�������2FW�-�����'HF�
&KULVWPDV�%UHDN 

7HUP������-DQ�-��� 
)HEUXDU\�%UHDN 

7HUP�������)HEUXDU\�–���$SU���
(DVWHU�%UHDN 

7HUP�������$SU�-����0D\�� 
0D\�%UHDN 

7HUP������-XQ�-����-XO� 
6XPPHU�+ROLGD\ 

��WK�0DUFK <HDU���<RUNVKLUH�:LOGOLIH�3DUN��9LVLW 

��WK�0DUFK <HDU���<RUNVKLUH�:LOGOLIH�3DUN�9LVLW 

��WK�0DUFK 3DUHQWV¶�(YHQLQJ��XQWLO��SP� 

��WK�0DUFK 3DUHQWV¶�(YHQLQJ��XQWLO��SP� 

��UG�0DUFK <HDU���KDOI�GD\�YLVLW�WR�3*/� 

�VW�$SULO &ODVV�3KRWRJUDSKV 

��WK�0D\ 6$7V�:HHN 

��WK�0DUFK )DPLO\�%LQJR��6WXGLR�#�����SP� 

:RUOG�%RRN�'D\�1H[W�ZHHN� 
7KLV� \HDU� :RUOG� %RRN� 'D\� ZLOO� EH� RQ�
7KXUVGD\��WK�0DUFK��(DFK�SKDVH�ZLWKLQ� WKH�
VFKRRO�KDYH�FKRVHQ�DQ�DXWKRU�DV�WKHLU�WKHPH� 
(<)6-�6XH�+HQGUD 
<HDU���DQG��-�-XOLD�'RQDOGVRQ� 
<HDU���DQG��-�5RDOG�'DKO 
<HDU���DQG��-�'DYLG�:DOOLDPV 
:H�ZRXOG�OLNH�WKH�FKLOGUHQ�WR�GUHVV�XS�DV�D�
FKDUDFWHU� IURP� D� ERRN� E\� WKHLU� FODVVHV�
FKRVHQ� DXWKRU�� %HORZ� DUH� VRPH� ERRNV� E\�
HDFK�DXWKRU�WR�JLYH�\RX�VRPH�LQVSLUDWLRQ�� 
 
7KH� FKLOGUHQ� ZLOO� EH� GRLQJ� DFWLYLWLHV� EDVHG�
DURXQG�WKHVH�DXWKRUV�
ZLWKLQ� WKHLU� FODVVHV�
DQG� ,¶P� YHU\� PXFK�
ORRNLQJ� IRUZDUG� WR�
VHHLQJ� VRPH� RI� WKH�
DPD]LQJ�ZRUN�ZKLFK�
WKH\�SURGXFH�� 
 
0UV� 3DVN� LV� DOVR�
UXQQLQJ� D� µERRN�
FKDUDFWHU�DV�D�VSRRQ¶�
FRPSHWLWLRQ�� $OO�
HQWULHV� DUH� WR� EH�
JLYHQ� WR� KHU� E\�

7KXUVGD\� PRUQLQJ� DQG� VKH� ZLOO� DQQRXQFH�
WKH� ZLQQHU� IURP� HDFK� \HDU� JURXS� GXULQJ�
DVVHPEO\� 


